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POSITION AS ON 31.03.2023

Total Business 
Rs. 26681.52 Crore

Total Deposit      
Rs. 18671.91 Crore

Total Advance (Gross) 
Rs. 8009.61 Crore

Credit Deposit Ratio 42.90%

Net Pro�t
Rs. 13.62 Crore

Per Branch Business 
Rs. 45.45 Crore

Per Employee Business 
Rs. 11.43 Crore

ANNUAL REPORT FOR THE YEAR 2022-23
BANGIYA GRAMIN VIKASH BANK
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th17  ANNUAL REPORT OF THE BOARD OF DIRECTORS
2022-23

(For the period from 01.04.2022 to 31.03.2023)

The Board of Directors of Bangiya Gramin Vikash Bank has the pleasure to present herewith, in terms of 
thprovisions made under Section 20 of the Regional Rural Bank Act .1976, the 17  Annual Report of the Bank 

along with the Audited Balance Sheet as on 31.03.2023, Pro�t & Loss Account for the accounting period from 
st st01  April 2022 to 31  March 2023, and Auditor's Report thereon.

A brief review of the performance of the bank in various functional areas is presented below

BRIEF INTRODUCTION
st Bangiya Gramin Vikash Bank was set up on 21  February, 2007 by amalgamation of the �ve RRBs sponsored by 

erstwhile United Bank of India in the State of West Bengal viz. Gour Gramin Bank (GGB), Mallabhum Gramin 
Bank (MGB), Sagar Gramin Bank (SGB), Nadia Gramin Bank (NGB), and Murshidabad Gramin Bank (MUGB) under 
the provision of section 23(A) of RRB Act, 1976, having its Head Office at Berhampore, District Murshidabad 
West Bengal. The operational area of Bangiya Gramin Vikash Bank was kept unchanged as was covered by the 
constituent RRBs.
The prime objective of the Bank remains undiluted, to act. as a catalyst to develop rural economy through credit 
dispensation to productive activities to agrarian populace. With the higher exposure limit, Bank is now enabled 
to cater to the need of emerging enterprises mainly in the �eld of agriculture and MSME. In the process, our 
focus continues to be on SHG, JLG and KCC in Agriculture Sector and enterprises under MSME Sector, 
particularly those under MUDRA.

1. INDIAN ECONOMIC SCENERIO :
India's Economic Performance in 2022-23:

The Union Minister for Finance & Corporate Affairs tabled the Economic Survey 2022-23, which projects a 
baseline GDP growth of 6.5 per cent in real terms in FY24. The projection is broadly comparable to the estimates 
provided by multilateral agencies such as the World Bank, the IMF, and the ADB and by RBI, domestically.

It says, growth is expected to be brisk in FY24 as a vigorous credit disbursal, and capital investment cycle is 
expected to unfold in India with the strengthening of the balance sheets of the corporate and banking sectors. 
Further support to economic growth will come from the expansion of public digital platforms and path-
breaking measures such as PM GatiShakti, the National Logistics Policy, and the Production-Linked Incentive 
schemes to boost manufacturing output.

(A Joint Enterprise of Govt. of India, Govt. of West Bengal and Punjab National Bank)
HEAD OFFICE: BMC HOUSE, CHUANPUR, NH-34,

 PO- CHALTIA, DIST- MURSHIDABAD 742 101 (W.B)

BANGIYA GRAMIN VIKASH BANK



BANGIYA GRAMIN VIKASH BANK

ANNUAL REPORT - 2022-23

6

Despite the three shocks of COVID-19, Russian-Ukraine con�ict and the Central Banks across economies led by 
Federal Reserve responding with synchronized policy rate hikes to curb in�ation, leading to appreciation of US 
Dollar and the widening of the Current Account De�cits (CAD) in net importing economies, agencies worldwide 
continue to project India as the fastest-growing major economy at 6.5-7.0 per cent in FY23.

The Survey says, the credit growth to the Micro, Small, and Medium Enterprises (MSME) sector has been 
remarkably high, over 30.6 per cent, on average during Jan-Nov 2022, supported by the extended Emergency 
Credit Linked Guarantee Scheme (ECLGS). Increase in the overall bank credit has also been in�uenced by the 
shift in borrower's funding choices from volatile bond markets, where yields have increased, and external 
commercial borrowings, where interest and hedging costs have increased, towards banks. If in�ation declines 
in FY24 and if real cost of credit does not rise, then credit growth is likely to be brisk in FY24.

Salient Features of Indian Economy :

�   India to witness GDP growth of 6.0 per cent to 6.8 per cent in 2023-24, depending on the trajectory of           
     economic and political developments globally.
�   Economic survey 2022-23 projects a baseline GDP growth of 6.5 per cent in real terms in FY24.
�   Economy is expected to grow at 7 per cent (in real terms) for the year ending March 2023, this follows an    
      8.7 percent growth in the previous �nancial year.
�   Credit growth to the micro, small, and medium enterprises (MSME) sector has been remarkably high, over 
      30.5 per cent, on average during Jan-Nov 2022.
�   Capital expenditure (CAPEX) of the Central Government, which increased by 63.4 per cent in the �rst eight 
     months of FY23, was another growth driver of the Indian economy in the current year.
�   RBI projects headline in�ation at 6.8 per cent in FY23, which is outside its target range.
�   Surge in growth of exports in FY22 and the �rst half of FY23 induced a shift in the gears of the production 
     processes from mild acceleration to cruise mode.
�   Private consumption as a percentage of GDP stood at 58.4 per cent in Q2 of FY23, the highest among the 
     second quarters of all the years since 2013-14, supported by a rebound in contact-intensive services such 
     as trade, hotel and transport.
�   Survey points to the lower forecast for growth in global trade by the world trade organisation, from 3.5 per 
     cent in 2022 to 1.0 per cent in 2023.
�   Retail in�ation is back within RBI's target range in November 2022.
�   Non-food credit offtake by Scheduled Commercial Banks growing in double digits since April 2022.
�   Gross Non-Performing Assets (GNPA) ratio of SCBs has fallen to a seven-year low of 5.0.
�   Central and State Government's budgeted expenditure on health sector touched 2.1% of GDP in FY23 (BE) 
     and 2.2% in FY22 (RE) against 1.6% in FY21.
�   Survey highlights the �ndings of the 2022 report of the UNDP on Multidimensional Poverty Index which 
     says that 41.5 crore people exit poverty in India between 2005-06 and 2019-20.
�   Private investment in agriculture increases to 9.3% in 2020-21.
�   About 11.3 crore farmers were covered under PM KISAN in its April-July 2022-23 payment cycle.
�   Investment of ₹47,500 crores under the PLI schemes in FY22- 106% of the designated target for the year.
�   India is the largest recipient of remittances globally receiving US$ 100 billion in 2022.
�   UPI-based transactions grew in value (121 per cent) and volume (115 per cent) terms, between 2019-2022, 
      paving the way for its international adoption.
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Performance of key sectors:

Agriculture and Food Management

�     The performance of the agriculture and allied sector has been buoyant over the past several years, much of 
       which is on account of the measures taken by the government to augment crop and livestock productivity, 
       ensure certainty of returns to the farmers through price support, promote crop diversi�cation, improve 
      market infrastructure through the impetus provided for the setting up of Farmer-Producer Organisations 
      and promotion of investment in infrastructure facilities through the Agriculture Infrastructure Fund.
�     Private investment in agriculture increases to 9.3% in 2020-21.
�     MSP for all mandated crops �xed at 1.5 times of all India weighted average cost of production since 2018.
�     Institutional Credit to the Agricultural Sector continued to grow to 18.6 lakh crore in 2021-22
�     Foodgrains production in India saw sustained increase and stood at 315.7 million tonnes in 2021-22.
�    Free foodgrains to about 81.4 crore bene�ciaries under the National Food Security Act for one year from 
       January 1, 2023.
�     About 11.3 crore farmers were covered under the Scheme in its April-July 2022-23 payment cycle.
�    Rs 13,681 crores sanctioned for Post-Harvest Support and Community Farms under the Agriculture 
       Infrastructure Fund.
�     Online, Competitive, Transparent Bidding System with 1.74 crore farmers and 2.39 lakh traders put in place 
       under the National Agriculture Market (e-NAM) Scheme.
�   Organic Farming being promoted through Farmer Producer Organisations (FPO) under the Paramparagat 
       Krishi Vikas Yojana (PKVY).
�  India stands at the forefront to promote millets through the International Year of Millets initiative.

Industry and Infrastructure

�  Overall Gross Value Added (GVA) by the Industrial Sector (for the �rst half of FY 22-23) rose 3.7 per cent,  
 which is higher than the average growth of 2.8 per cent achieved in the �rst half of the last decade.
�  Robust growth in Private Final Consumption Expenditure, export stimulus during the �rst half of the year, 
 increase in investment demand triggered by enhanced public capex and strengthened bank and corporate 
 balance sheets have provided a demand stimulus to industrial growth.
� The supply response of the industry to the demand stimulus has been robust.
� PMI manufacturing has remained in the expansion zone for 18 months since July 2021, and Index of 
 Industrial Production (IIP) grows at a healthy pace.
� Credit to Micro, Small and Medium Enterprises (MSMEs) has grown by an average of around 30% since 
 January 2022 and credit to large industry has been showing double-digit growth since October 2022.
� Electronics exports rise nearly threefold, from US $4.4 billion in FY19 to US $11.6 Billion in FY22.
� India has become the second-largest mobile phone manufacturer globally, with the production of 
 handsets going up from 6 crore units in FY15 to 29 crore units in FY21.
� Foreign Direct Investment (FDI) �ows into the Pharma Industry has risen four times, from US $180 million in  
 FY19 to US $699 million in FY22.
� The Production Linked Incentive (PLI) schemes introduced across 14 categories, with an estimated capex of 
 Rs.4 lakh crore over the next �ve years, to plug India into global supply chains. Investment of Rs.47,500 
 crores has been seen under the PLI schemes in the FY22, which is 106% of the designated target for the year. 
 Production/sales worth Rs.3.85 lakh crore and employment generation of 3.0 lakh have been recorded due 
 to PLI schemes.
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Services Sector

� The services sector is expected to grow at 9.1% in FY23, as against 8.4% (YoY) in FY22.
� Robust expansion in PMI services, indicative of service sector activity, observed since July 2022.
� India was among the top ten services exporting countries in 2021, with its share in world commercial 
 services exports increasing from 3 per cent in 2015 to 4 per cent in 2021.
� India's services exports remained resilient during the Covid-19 pandemic and amid geopolitical 
 uncertainties driven by higher demand for digital support, cloud services, and infrastructure 
 modernization.
� Credit to services sector has grown by over 16% since July 2022.
� US$ 7.1 billion FDI equity in�ows in services sector in FY22.
� Contact-intensive services are set to reclaim pre-pandemic level growth rates in FY23.
� Sustained growth in the real estate sector is taking housing sales to pre-pandemic levels, with a 50% rise 
 between 2021 and 2022.
� Digital platforms are transforming India's �nancial services.
� India's e-commerce market is projected to grow at 18 per cent annually through 2025.

 

Bangiya Gramin Vikash Bank continues to be the largest Regional Rural Bank in the state of West Bengal with a 
branch network of 587 covering 12 out of 23 districts of the state. The district-wise break up of branches as on 
31.03.2023 is as follows

(Source: Economic Survey 2022-23)

3. SHARE CAPITAL
      The detailed break up of Share Capital Account of the Bank as on 31.03.2023 is given below:

                                                                                                                                                                                               (Amount in Rs. lakh)

2. BRANCH NETWORK
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Share Capital stood at Rs. 99912.22 Lakh as on 31.12.2021. Further, the Bank has received Rs 72542 Lakh amount 
of capital vide letter dated DO.No.3/9/2020-RRB dated 21  February 2022 being capital from Sponsor Bank and st

proportionate amount of share capital from Central Government and State Government which is parked in 
Share Capital Deposit Account. In terms of the extant guidelines an amount of Rs. 741 Lakh has been transferred 
to capital reserve from the pro�t of Rs. 2857 Lakh made during the FY 2021-22 being pro�t on sale of investment 
under HTM category during 2021-22.

 Amount of Capital Received from Govt. of India, Punjab National Bank and Govt. of West Bengal to the tune of 
Rs. 362,71,40,910/-(50%), Rs. 253,90,00,000/- (35.0004%) and Rs. 108,81,00,000/- (14.9999%) respectively in 
accordance with the recapitalisation support proposed during the FY 2021-22.

 Based upon the amount of capital received from the Central Govt., it is observed that an amount of Rs. 42273/- is 
due from Govt. of  West Bengal and amount of Rs 1363/- is to be refunded to our Sponsor Bank (PNB). Hence, the 
amount of Share Capital to the tune of Rs. 725,42,40,910 /- is being parked in the Share Capital Deposit Account. 
The amount will be settled in the next recapitalisation. During the FY 2022-23 vide letter No.DO.No 3/9/2020- 
RRB dated 29  March 2023. An amount of Rs. 93540097.50/- being proportionate share capital of PNB has been th

received on 31.03.2023. The same is also parked in share capital deposit account. The total amount sanctioned 
for the FY 2022-23 is Rs. 267245080/-.

Bank has recorded a growth of 3.97 % in total deposit against 4.60 % recorded during the corresponding period 
last year.
The movement in deposit of the Bank during last three years is furnished below:

(Amount in Rs. Lakh)

The particulars of re�nance availed by the Bank in different years are tabled hereunder:
(Amount in Rs. Lakh)

4. DEPOSIT

5. BORROWING
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An amount of Rs.944 lakh has been paid as interest on borrowing from NABARD. The average 
cost of borrowing works out to be 2.46 % p.a. during the year under report against 4.84 % p.a. 
during the previous year. During the year 2022-23 the Bank repaid an amount of Rs.7952 lakh to 
NABARD towards principal.
Subscription by Punjab National Bank towards Unsecured Subordinated Non-Convertible 
Perpetual Debt Instrument eligible for inclusion in tier II, floated by the Bank, stands at 
Rs.4938.00 lakh as on 31  March 2023. The Perpetual Bond has been included under the head st

“Borrowing”.

 Average Loans and
 Advances                                     625515                        704202                             759700  
Income from Loans 
and advances                              61005                            68026                               71098
Yield on Advances                    9.75                                  9.66                                   9.36

The position of Cash-in-hand and balance with Banks stood as follows:
                                                                                                                                                                          

6.1  The balance in Current Account held by the Bank was as follows:
                                                                                                                                                                           

The outstanding balance of investment as on 31.03.2023 stood at Rs. 1161542 Lakh in various Govt. 
Securities, approved Securities, Shares, Debentures, Bonds and Banks' Term Deposit etc. The breakup of the 
SLR and Non-SLR investment along with comparative position of the previous year is furnished here-in-
below.
                                                                                                                                                                           

The growth of advance of the Bank is furnished in the following table:
                                                                                                                                                                            

From the above it can be observed that the total portfolio of the Bank under Loans and Advances has 
increased from Rs.747484 lakh as on 31.03.2022 to Rs. 800961 Lakh as on 31.03.2023 registering a growth of 
7.15% on Year-on-Year basis.  

6. CASH AND BALANCES WITH BANKS

7. INVESTMENTS

8. LOANS AND ADVANCES OUTSTANDING

Item  From 01.04.2020 
to 31.03.2021

 From 01.04.2021
to 31.03.2022

From 01.04.2022 
to 31.03.2023

(Amount in Rs. Lakh)

(Amount in Rs. Lakh)

(Amount in Rs. Lakh)

(Amount in Rs. Lakh)
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The category-wise break up of loans & advances (Gross) outstanding as on 31.03.2023 as compared to the 
corresponding �gure on 31.03.2022, 31.03.2021 & 31.03.2020 is furnished below.

As against a minimum requirement of 75% of total advance under priority sector in case of RRB, the percentage 
of Priority sector advances to total advances (Gross) stood at 96.73 % with respect to the outstanding Advance 
as on 31.03.2023 (as per ANBC concept). In order to augment non fund income Bank has entered into back-to-
back IBPC arrangement with Punjab National Bank by �oating of Inter Bank Participation Certi�cate (IBPC) for 
Rs.1000.00 crore against underlying assets representing our (agricultural advance) priority sector advances 
which has been subscribed to by Punjab National Bank, our Sponsor Bank. Similarly, the Bank participated in 
IBPC for Rs.1000.00 crore �oated by Punjab National Bank, against underlying assets representing their priority 
sector others. After considering the IBPC component, the sector wise distribution on Bank's advance portfolio is 
provided in the table below.

8.1 SECTORAL BREAK UP OF OUTSTANDING ADVANCE 
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Details of Priority Sector Lending Certi�cates (PSLCs) bought / sold during the Period / 
ended 31.03.2023):-

                                                     

During the year under report Bank has made fresh disbursement of Advance for Rs.526445.00 lakh against that 
of Rs.480132 lakh during the corresponding previous year. 
 Table showing Sector-wise Disbursement                        

a) Asset Classi�cation 
In compliance to the RBI guidelines, the Bank has classi�ed its Loans and Advances portfolio as per IRAC norms 
and necessary provisions have been made. The position as on 31.03.2023 along with corresponding �gures as 
on 31.03.2022 and 31.03.2021 is furnished below.

              

8.2 DISBURSEMENT 

8.3 ASSET QUALITY

(Amount in Rs. Lakh)

(Amount in Rs. Lakh)

(Amount in Rs. Lakh)
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The movement of Asset Classi�cation is given below :
                        

Non-Performing Assets have decreased from Rs.113454 lakh as on 31.03.2022 to Rs.110496 lakh as on 
31.03.2023, with reduction effected to the tune of Rs.34282 lakh during the period under review and due to 
fresh slippage to the tune of Rs.31324lakh.

b) Provisioning

During the year under report, the level of NPA has gone down from Rs.113455 lakh as on 31.03.2022 to 
Rs.110496 lakh as on 31.03.2023. The provision held by the Bank on its Bad & Doubtful Debts stands at Rs.90660 
Lakh against required provision of Rs. 86567 lakh as on 31.03.2023 over Rs.87875 lakh as on 31.03.2022.
 
NPA Management: Fresh generation of NPA has been assessed at Rs.31324 lakh. Gross NPA as percentage of 
gross advance has decreased from 15.17 % as on 31.03.2022 to 13.80 % as on 31.03.2023. The table showing 
movement of NPA is furnished below : 

                 
(Amount in Rs. Lakh)

(Amount in Rs. Lakh)

(Amount in Rs. Lakh)



BANGIYA GRAMIN VIKASH BANK

ANNUAL REPORT - 2022-23

15



BANGIYA GRAMIN VIKASH BANK

ANNUAL REPORT - 2022-23

16

Sectoral distribution of NPA                                                                                                                            (Amount in Rs. Lakh)

SARFAESI 
 During the �nancial year 2022-23 the performance under SARFAESI act 2002 is furnished below:

                                                                                                                                                                            

          

 Per Branch & Per Employee Business & Growth

The comparative study of per Branch & per employee business for last three years is given below:- 
                                                                                                                                                                              (Amount in Rs. lakh)

9. PRODUCTIVITY

(Amount in Rs. Crore)
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10.1 FINANCIAL INCLUSION:  Achievement of the Bank under FI during the �nancial year  2022-23

10.2  General Credit Cards/ Swarojgar Credit Card:

The Bank has issued 24790 no. of General Credit Cards (GCC) and 9217 no. of Swarojgar Credit Cards (SCC) 
during the year under report. The cumulative no. of GCC and SCC issued till 31.03.2023 stands at 37591 and 
13707 respectively.

10.3  KCC : 

 To obviate the problems of poor farmers to approach the bank for sanction of crop loans every time to grow 
crops, for imparting a longer lease of life to the sanction limit and also to minimize hassles of repeated 
documentations, the Bank has been extending farm credit in the form of Kisan Credit Card, to as many eligible 
farmers as possible. During the year under report Bank has issued 11765 fresh KCCs.

10.4  SHG: 

Empowerment of rural populace particularly the women section of the society, by inculcating the habit of thrift 
and credit topped the list of agenda of the Bank. This has been made possible through formation of Self Help 
Groups and creation of peer pressure. The Bank has SB-linked 15596 numbers of fresh SHGs during the year and 
as on 31.03.2022, the number of SB linked SHGs stands at 226820. During the year under report Bank credit- 
linked 21757 numbers of SHGs. As on 31.03.2023 the cumulative number of SHGs credit linked stands at 
212217.

Progress Report on Pradhan Mantri MUDRA Yojana For the Period 
From 01.04.2022 To 31.03.2023

(Amt. in Crore)

10. FINANCIAL INCLUSION INITIATIVES

10.5  Progress Report on Pradhan Mantri MUDRA Yojana:
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Comparative Report on Sanction & Disbursement of Loans sanctioned under Pradhan 
Mantri MUDRA Yojana During F.Y 2022 – 23 Vis-à-vis 2021 – 22

                                                                                                                                                       

Comparative position of Bank's Income and expenditure, year wise, is furnished below:

INCOME: 
                 

11.  PROFITABILITY

(Amount in Rs. Crore)

(Amount in Rs. Crore)

(Amount in Rs. Crore)

(Amount in Rs. Crore)

(Amount in Rs. Lakh)
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EXPENDITURE:

PROFIT/LOSS:

a)    Interest on Loans and advances for the year under report has gone up by Rs.3072 lakh over that recorded in 
the corresponding period last year, thus recording a growth of 4.52 %. 

b)   Interest on Deposit incurred during the current �nancial year has recorded de-growth of 0.53 %, against 
increase of 3.97 % in total Deposit. 

c)   The Bank, during the year under audit, has experienced pressure in the non-interest expenditure front 
particularly on Provision for pension liability for Rs 10000 lakh, Provisions for bad & doubtful debts to the 
tune of Rs.7800 lakh due to fresh generation and migration of NPAs into categories requiring higher 
provision. 

 
The key �nancial ratios of the Bank based on monthly average have been worked out as under:
11.1  FINANCIAL RATIOS

(Amount in Rs. Lakh)

(Amount in Rs. Lakh)
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a)  The �nancial margin has increased from 3.28 as on 31.03.2022 to 3.58 in 31.03.2023 primarily due to 
lowering of �nancial cost. Rate of interest on deposit has been reduced substantially during the FY 
2022-23 which contributed to decline in �nancial cost from 3.72 in the FY 2021-22 to 3.65 in the FY 
2022-23.

b)  Cost of deposit has been observed to have gone down from 4.08% as on 31.03.2022 to 3.93% as on 
31.03.2023.

c)   Ratio of Risk cost comprising Provision and Contingencies during the year under report has gone up 
from 1.78 during 2021-22 to 1.97 during 2022-23.

A. Interest Subsidy Receivable from Head Office :

B. Interest Subsidy payable to Head Office:

In exercise of the power conferred under section 11(1) of the Regional Rural Bank Act 1976, Punjab National 
Bank, the sponsor bank, has appointed the Chairman of the Bank. In addition the bank has four General 
Managers, in the rank of SMG Scale-V, deputed from the Sponsor Bank. 

The position of existing manpower of the Bank, other than the deputed officers, as on 31.03.2022 & 31.03.2023 
is as under:

12.  The Bank has a transfer price mechanism in between the Head Office and its branches. The mechanism
         with weightage for the respective categories is furnished hereunder:

13.  MANPOWER POSITION
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Out of which number of SC & ST employees as on 31.03.2023 stands as under.

Recruitment :
During the year 2022-23 the Bank participated in recruitment exercise undertaken by IBPS under CRP-RRB-XI 
and had requisitioned 140 Officer Scale-I, 200 Office Assistants and 12 Specialist Officer Scale-II, but only 129 
Office Scale-I, 118-Office Assistants & 2 Specialist Officers participated in the Document Veri�cation process 
and the joining process is underway. Under Compassionate appointment scheme 1 Office Assistant 
(Multipurpose) has been recruited.

Promotion :
Bank also effected inter cadre promotion in FY2022-23. Accordingly, 1 Officer from Scale IV to Scale V, 2 Officers 
from Scale III to IV, 3 Officers from Scale II to Officer Scale III, 54 Officers from Scale I to Officer Scale II and 53 
Office Assistants to JMG (Scale I ) have been promoted.

 

 As part of IT initiative BGVB has implemented the following:
· Personalized cheque book facility for SB, CA and CC/OD customers.
· Personalized Ru Pay ATM cum debit card for SB account holders.
· Two Factor dual authentication for SHG-UID.
· Positive Pay System (PPS) for cheques.
· New Customer Help Desk no. 1800-180-7777 for 24*7*365 customer enquiry/support.
· Two factor authentication through biometric in Finacle X CBS
·  Implementation of RBI-NDS Call settlement system for treasury department

From April 2020, the Bank has been steadily increasing its Advance portfolio to align its CD Ratio with National 
Policies. As of 31st March 2023, the Bank's 3 Year Compound Annual Growth Rate (CAGR) of Advance Portfolio is 
8.27%. During the same period, the CD Ratio of the Bank has improved from 38.46 as on 31.03.2020 to 42.89 as 
on 31.03.2023. The Bank's advance portfolio is mainly comprised of Self-Help Groups (SHG) and Kisan Credit 
Card (KCC) Loans. However, the Bank has been diversifying its advance portfolio to mitigate risk, reduce 
concentration risk, and balance the risk and return of the advance portfolio. Various fresh initiatives taken by the 
Bank during FY 2022-23 to achieve this are listed below, along with their contribution to the advance growth.

HOUSING LOAN
To address the heavily skewed advance portfolio towards revolving credit natured loans, particularly CC/OD 
loans, the Bank launched a series of initiatives with better pricing compared to peer Banks to develop a robust 
and substantial Housing Loan Portfolio. These initiatives, which are listed below, were approved by the Hon'ble 
Board during F.Y 2022-23. As a result of these initiatives, the Bank sanctioned Rs. 59.69 Crore of Housing Loans 
during F.Y 2022-23, which represents a growth of 71.57% over the previous year. The Bank has been able to 
signi�cantly reduce the pressure of Housing Loan Take Over from Peer Banks during this period, and in a few 
cases, it was successful in taking over housing loans from other Banks.

14.  INFORMATION & TECHNOLOGY INITIATIVES

15.  CREDIT INITIATIVES
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GOLD LOAN
The Bank introduced its Gold Loan Scheme in July 2020, with 315 authorized branches for the purpose. In 
order to make BGVB's Gold loan more inclusive, competitive, and easily marketable, the loan quantum was 
increased and pricing was reduced for the FY 2022-23, while retaining existing product lines. The Bank offers 
gold loans for Agriculture, Business, and Personal purposes, with options such as Bullet Repayment and 
Overdraft. During the FY 2022-23, the Bank witnessed a tremendous growth of 163.24% over the previous 
year, having sanctioned Gold Loans worth Rs. 67.47 Crore in 8299 accounts.

MICROFINANCE LOAN
The Reserve Bank of India (RBI) issued Master Direction - Reserve Bank of India (Regulatory Framework for 
Micro�nance Loans) Directions, 2022 on 14th March 2022. In order to comply with this regulatory framework 
and tap into the untapped potential in the micro�nance segment, our bank launched the BGVB Micro�nance 
Loan Scheme in November 2022. Given our large customer base of economically weaker sections, the scheme is 
expected to have signi�cant growth potential. The loan scheme has several attractive features, including a low 
interest rate, �exible repayment options, and the ability to �nance various needs such as agriculture, business, 
and personal purposes. Since its launch in FY 2022-23, the product has experienced moderate success, with Rs. 
22.50 crore being sanctioned across 1953 accounts within a limited period.

AGRI. INFRA FUND (AIF) & AGRI. MARKETING INFRASTRUCTURE (AMI)
The development of infrastructure plays a crucial role in the agricultural sector's growth and taking production 
dynamics to the next level. Optimal utilization of produce and fair deals for farmers can only be achieved 
through post-harvest infrastructure development, along with addressing natural vagaries, regional disparities, 
human resource development, and realizing the full potential of limited land resources. In line with this, the 
Hon'ble Finance Minister, GOI announced a Rs.1.00 lakh crore Agri infrastructure Fund for farm-gate 
infrastructure for farmers on 15.05.2020. The Central Sector Scheme formulated by DAC&FW, GOI aims to 
provide medium to long-term debt �nancing facilities to invest in viable post-harvest management 
infrastructure and community farming assets through incentives and �nancial support. The Hon'ble Board 
adopted the modi�ed AIF scheme within the overall contour of the AIF Scheme Guidelines in its 91st meeting 
on 11.02.2022. Despite not having CGTMSE coverage, our bank, as the only RRB of WB, has sanctioned 16 AIF 
cases amounting to Rs.3.71 crore and disbursed Rs.1.75 crore under the scheme. Our bank is also actively 
participating in the AMI scheme of NABARD and CHC scheme of Govt of WB, having sanctioned 5 cases 
amounting to Rs.2.10 crore under the AMI scheme and 03 cases amounting to Rs.65.00 lakh under the CHC 
scheme during the FY 22-23.
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ANIMAL HUSBANDRY
Financing for animal husbandry and �sheries is gaining increasing importance every day, with both the Central 
& State Governments placing special emphasis on these sectors through nationwide AHDF KCC saturation 
drives and Special KCC-AH campaigns. Our bank has always been at the forefront of these efforts, in line with the 
guidelines and activities in this area. We have given fresh impetus to this sector, and our bank's performance 
under this scheme is tabulated below.

WEST BENGAL STUDENT'S CREDIT CARD
The West Bengal State Government has proposed a Student Credit Card with a maximum limit of Rs. 10.00 lakhs 
at a nominal interest rate of 4% to support �nancially disadvantaged but meritorious students and improve the 
quality of higher education. The Education Loan Scheme has also been expanded to include courses that secure 
future employment opportunities for students. Our bank has been an early adopter of this scheme, having 
implemented it from the beginning. Our performance under this scheme is highlighted below

FARMERS PRODUCERS ORGANIZATION/COMPANY (FPO/FPC)
Farmers in India face numerous challenges, including limited access to modern technologies, market 
information, and the ability to transact commodities on their own terms. These issues are particularly 
challenging for smallholder farmers who make up more than 85% of the farming population. Farmers 
Producers Organizations (FPOs) have emerged as an effective tool to address these challenges and uplift the 
farming community. FPOs bring about economies of scale in both on-farm and off-farm activities at all stages of 
production. The Indian government has been promoting the formation of FPOs through various schemes, 
including the formation of 10,000 new FPOs under the Central Sector Schemes in 2019. As a result, there is 
enormous potential for �nancing under FPO/FPC. To this end, our bank has issued speci�c guidelines on 
�nancing FPO/FPC and signed an MOU with NABSANRAKSHAN for guarantee coverage. In the current year, our 
bank has sanctioned three new FPCs amounting to Rs. 0.93 crore for setting up Custom Hiring Centers and 
carrying out Agri input business. The outstanding amount under nine FPOs as of March 31, 2023, stands at Rs. 
0.85 crore.

In order to improve the skill & productivity of the staff, staff members have been provided training in different 
programmes organized (mostly through virtual mode due to COVID pandemic) by BIRD-, Kolkata, BIRD-
Mangalore, BIRD-Lucknow, CAB- Pune, NIBSCOM and In-house training programme on CBS at Head Office. 

16.  HUMAN RESOURCE DEVELOPMENT
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The following table will show the comparative position of training imparted to 
the employees during the last three financial years:

The Bank conducts regular Inspection and Audit of branches to ensure adherence to the systems, procedures 
and norms prescribed by the Bank and also for identifying the irregularities for prompt recti�cation. Position of 
Audit and Inspection as on 31.03.2023 is as follows:

In terms of Sub-Section 1 and 2 of Section 19 of the RRB Act, 1976, M/s. K G R S & CO, Chartered Accounts, 
Chatterjee International Center, 17th Floor, Flat No-13, 33A, J. L. Nehru Road, Kolkata - 700071, was appointed as 
Statutory Central Auditor in addition to 25 nos. of Statutory Branch Auditors for the �nancial year 2022-23. They 
have altogether audited 370 numbers of Branches & Head Office as per guidelines of NABARD. The Board of 
Directors conveys heartiest thanks to the Auditors for their timely completion of the audit work and valued 
observation. 
 

 
The Bank is maintaining cordial relationship with the Officers and Employees and the overall industrial relations 
in the Bank remained peaceful during the year under audit.

The Board has been constituted in accordance with Sec 9 of Regional Rural Bank Act 1976 comprising of the 
Chairman appointed under sub-section (1) of section 11, and the following other members, viz:-- (a) One 
Director, who is an officer of the Reserve Bank, being nominated by that Bank; (b) One Director, who is an officer 
of the National Bank, being nominated by that Bank; (c) Two Directors, who are officers of the Sponsor Bank, 
having been nominated by that Bank; and (d) Two Directors, who are officers of the concerned State 
Government, being nominated by that Government.

During the year under report, Sri Aditya Kumar Padhi, General Manager, Punjab National Bank has succeeded 
Sri Pankaj Kumar, Assistant General Manager & Circle Head, Murshidabad, PNB as Nominee Director from 
Punjab National Bank.
 

The Board puts on record the invaluable contributions, suggestions and guidance rendered by Shri Pankaj 
Kumar during his tenure as Board Member.

17.  INSPECTION AND AUDIT

18.  STATUTORY AUDIT

 19.  INDUSTRIAL RELATION

20.  BOARD OF DIRECTORS
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Key Financial Highlights 2023
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Chatterjee International Centre
17th Floor, Flat No 13

33A,J L NehruRoad
Kolkata - 700 071

Tet ( 033 ) 4005 0199

Chartered Accountants
KGRS & CO

1.  We have audited the accompanying financial statements of Bangiya Gramin Vikash Bank ('the Bank'), which comprise 
the Balance Sheet as at 31 March 2023,the Profit and Loss Account and the Statement of Cash Flows for the year then 
ended, and notes to financial statements including a summary of significant accounting policies and other explanatory 
information in which are included the financial statements for the year ended on that date of 25 branches audited by us 
and 345 branches audited by statutory branch auditors. The branches audited by us and those audited by other auditors 
have been selected by the Bank in accordance with the guidelines issued to the Bank by National Bank for Agriculture and 
Rural Development ('NABARD'). Also incorporated in the Balance Sheet, the Profit and Loss Account and the Statement of 
Cash Flows are the returns from 277 branches which have not been subjected to audit. These unaudited branches account 
for24.960% of advances, 31.66% of deposits,25.13% of interest income and 3 1 .48 % percent of interest expenses.

In our opinion and to the best of our information and according to the explanations given to us. the aforesaid financial 
statements give the information required by the Banking Regulation Act, 1949, Regional Rural Bank Act 1976 and other 
guidelines issued by the Reserve Bank of India ('RBI') and National Bank for Agriculture and Rural Development ('NABARD'), 
in the manner so required for bank and are in conformity with accounting principles generally accepted in India and:

a. the Balance Sheet, read with the notes thereon is a full and fair Balance Sheet containing all the necessary particulars, is 
properly drawn up so as to exhibit a true and fair view of the state of affairs of the Bank as at 31st March2023;

b. the Profit and Loss Account, read with the notes thereon shows a true balance of profit and

c. the Cash Flow Statement gives a true and fair view of the cash flows for the year ended on that date.

2. We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the ICAI. Our responsibilities 
under those Standards are further described in the Auditor's Responsibilities for the Audit of the standalone Financial 
Statements section of our report. We are independent of the Bank in accordance with the Code of Ethics issued by the 
Institute of Charterecl Accountants of India together with ethical requirements that are relevant to our audit of the 
financial statements prepared in accordance with the accounting principles generally accepted in India, including the 
Accounting Standards issued by the ICAI, and provisions of section 29 of the Banking Regulation Act. 1949. relevant 
provisions of  The Regional Rural Banks Act 1976 and circulars and guidelines issued by the Reserve Bank of India ('RBI") and
NABARD from time to time and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion.

 Branches New Delhi I Patna I Siliguri I Mumbai

Independent Auditor's Report

To the Members of Bangiya Gramin Vikash Bank

Report on Audit of the Financial Statements

Opinion
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3. provision for leave encashment has not been made on the basis of actuarial valuation as on 31st March2023. 
Our opinion is not modified in respect of the above matter.

Key  Audit  Matters 
4. Key audit matters are those matters that, in our professional judgment, were of most significance in our audit 
of the financial statements of the current period. These matters were addressed in the context of our audit of the 
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion 
on these matters. We have determined the matters prescribed below to be the key audit matters to be 
communicated in our report.

Sl No                                                     Key Audit Matter                                                     Auditors' Response

Compliance of Income Recognition, Asset 
Classification and Provisioning Norms on 
advances and investments as per guidelines 
issued by Reserve Bank of India/NABARD

Advances constitute 33.20% of total assets of the
Bank. 

The Bank has to classify the loan accounts under
performing advances and non performing 
advances based on the guidelines/ circulars and 
directives issued by Reserve Bank of India / 
NABARD. The  guidelines issued by Reserve Bank 
of India / NABARD is for all credit facilities given by
the bank and is to be mandatorily followed for the
purpose of  Income Recognition,  Asset 
Classification and Provisioning. The Income 
recognition, asset classification and provisioning 
if not done properly as per the IRAC norms issued 
by Reserve Bank of India / NABARD may materially 
impact the financial statements  the bank

We have carried out the audit of the 
advances and investments based on 
the IR AC Nor ms/Circulars  and 
directives issued by Reserve Bank of
India/NABARD and the policy of the 
Bank. Our audit procedure included
a) Understanding the IT syst and 
co n t ro l s  i n c l u d i n g  a l te r n a t i ve  
processes put in place by the Bank for
identification, classification and 
provisioning in case of advances. We 
have verified on sample basis whether 
the classification of advances
underperforming and nonperforming
and provisioning is carried out as per 
the guidelines of Reserve Bank of 
India/NABARD.
b) During audit of branches allotted to 
us we have carried out substantive test 
on major advances and also verified the
security aspect by checking the 
respective valuation reports"

1

Chartered Accountants
KGRS & CO
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Sl No                                                     Key Audit Matter                                                     Auditors' Response

c) We have communicated with the 
branch statutory auditors to veriff the 
compliance of IRAC Norms and 
procedures and the policies adopted 
by the Bank and we have relied on the 
audit reports given by the branch
statutory auditors.
d) Reliance is also placed on the 
concurrent audit reports, credit audit, 
s y s t e m  a u d i t  a n d  i n s p e c t i o n  
conducted by the bank.
e) Verification and implementation of 
MOC's suggested by statutory branch
auditors during consolidation of 
financial statements.

2 Investments
Investments constitute 53.01% of total assets of the 
Bank. Bank has to classify the investments as 
performing and non-performing based on the 
guidelines/circulars and directives issued by 
Reserve Bank of India / NABARD" identification of 
performing and non performing investments is 
generally system driven.
The valuation is done as per the guidelines issued by 
Reserve Bank of India and the valuations are done 
based on the price quoted on Stock Exchanges, 
FIMMDA /FBIL rates etc. The Income recognition, 
asset classification and provisioning if not done 
properly as per the IRAC norms issued by Reserve 
Bank of India may materially impact the financial 
statements of the Bank"

Our audit procedure includes:
a) Understanding the IT system and 
controls put in place and logic and 
validations built in the system by the 
bank for identification, classification
a n d  p r o v i s i o n i n g  i n  c a s e  o f  
investments.
b) On sample basis tested whether the 
classif ication and valuation of  
investments is carried out as per the 
guidelines of Reserve Bank of India.
c) On sample basis also verified 
w h e t h e r  p ro p e r  p ro v i s i o n  fo r  
d e p r e c i a t i o n  i n  t h e  v a l u e  o f  
investments  and ensured that  
provision for depreciation is done as 
per RBI euidelines.

3 Evaluation of uncertain tax litigations and
contingent liabilities

The Bank has material uncertain tax positions
including matters under dispute and other pending
litigations which involve judgement to determine
the possible outcome of these disputes"

Our audit approach involved:
a) Understanding the current status of 
the litigations I tax assessments; We 
went through the current status of the 
tax l i t igat ions and contingent 
liabilities.
b) We obtained the details of latest 
orders; communication received from 
various tax authorities and follow up
action thereon;

Chartered Accountants
KGRS & CO
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Other Information

5. The Bank's Board of Directors is responsible for the other information. The other information comprises the 
Annual Report, but does not include the financial statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any form 
of assurance conclusion thereon. In connection with our audit of the financial statements, our responsibility is 
to read the other information and, in doing so, consider whether the other information is materially 
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be 
materially misstated.

Sl No                                                     Key Audit Matter                                                     Auditors' Response

Assessment of Information Technology (IT):
IT controls with respect to recording of transactions, 
generating various reports in compliance with RBI 
guidelines including IRAC.
preparing financial statements and reporting of
compliances to regulators etc. is an important part
of the process. Such reporting is highly dependent
on the effective working of Core Banking Software
and other allied systems. We have considered this
as key audit matter as any control lapses, validation
failures. incorrect input data and wrong extraction
of data may result in wrong reporting of data to the
management and regulators

c)  We gathered recent information 
received on the tax and other 
litigations for assessing the liabilities.
d)  Wherever required reliance is placed 
on the opinion of legal and tax 
consultants

4 Our audit procedure includes : -
a) Understanding and testing of 
operative effectiveness of the system
b) Understanding the coding system 
adopted by the bank for various 
categories of customers.
c) Understanding and testing of 
different validations available in the 
system
d) Checked the user requirements for 
any changes in the regulations/policy 
of the bank
e) Reliance is placed on the system 
audit report of the bank (During the 
year, the bank has selected 40 offices 
covering branches, regional offices, 
and the head office for the information 
system audit.).

Chartered Accountants
KGRS & CO
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If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial 
Statements

6. The Bank's Board of Directors is responsible with respect to the preparation of these financial statements that 
give a true and fair view of the financial position, financial performance and cash flows of the Bank in 
accordance with the accounting principles generally accepted in India including the applicable Accounting 
Standards, and provisions of Section 29 of the Banking Regulation Act, 1949 and circulars and guidelines issued 
by the Reserve Bank of India ('RBI') and NABARD from time to time. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the Bank and for preventing and detecting frauds and other regularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records. relevant to the preparation 
and presentation of the financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. In preparing the financial statements, management is responsible 
for assessing the Bank's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless management either intends to liquidate
the Bank or to cease operations, or has no realistic alternative but to do so.

7. Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or eror and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of the 
Bank's internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Chartered Accountants
KGRS & CO
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Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the bank's ability to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related disclosures in the financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the 
bank to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, 
and whether the financial statements represent the underlying transactions and events in a manner that 
achieves fair presentation. 

Materiality is the magnitude of the misstatements in the standalone financial statements that, individually or 
aggregate, makes it probable that the economic decisions of a reasonably knowledgable user of the financial 
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning of the 
scope of our audit work and evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatement in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencics in internal control 
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were 
of most significance in the audit of the financial statements of the current period and are therefore the key audit 
matters. We describe these matters in our auditor's report unless law or regulation precludes public disclosure 
about the matter or when, in extremely rare circumstances, we determine that a matter should not be 
communicated in our report because the adverse consequences of doing so would reasonably be expected to 
outweigh the public interest benefits of such communication.

Other Matters
8.  We did not audit the financial statements / information of 345 branches included in the financial statements 
of the Bank whose financial statements / financial information reflect total revenue of Rs. 3763917 thousand for 
the year ended on that date, as considered in the financial statements" these branches cover 65.36% of 
advances, 60.76% of deposits as on 31st March 2023.The financial statements / information of these 
branches have been audited by the branch auditors whose reports have been furnished to us, and our 
opinion in so far as it relates to the amounts and disclosures included in respect of branches, is based 
solely on the report of such branch auditors.

Our opinion is not modified in respect of this matter

Chartered Accountants
KGRS & CO
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Report on Other Legal and Regulatory Requirements

9. The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with Section 29 of the 
Banking Regulation Act. 1949, Subject to the limitations of the audit indicated in paragraphs 5 to 7 above and as 
required by the Banking Companies (Acquisition and Transfer of Undertakings) Act, 197011980, and subject 
also to the limitations of disclosure required therein, we report that:

a) We have obtained all the information and explanations which, to the best of our knowledge and believe. were 
necessary for the purposes of our audit and have found them to be satisfactory;

b) The transactions of the Bank, which have come to our notice, have been within the powers of the Bank, and

c) The returns received from the offices and branches of  the Bank have been found adequate for the purposes 
of our audit.

10. We further report that :

a) in our opinion, proper books of account as required by law have been kept by the Bank so far as it appears 
from our examination of those books and proper returns adequate for the purposes of our audit have been 
received from branches not visited by us;

b) the Balance Sheet, the Profit and Loss Account and the Statement of Cash Flows dealt with by this report are 
in agreement with the books of account and with the returns received from the branches not visited by us;

c) the reports on the accounts of the branch offices audited by branch auditors of the Bank under section 29 of 
the Banking Regulation Act,1949 have been sent to us and have been properly dealt with by us in preparing this 
report; and

d) In our opinion, the Balance Sheet, the Statement of Profit and Loss Account and the Statement of Cash Flows 
comply with the applicable accounting standards, to the extent they are not inconsistent with the accounting 
policies prescribed by RBI / NABARD.

For KGRS & Co
Chartered Accountants
Firm Registration No. 310014E

(K. Dutta)
Partner
Membership No 53790
UDIN: 23053790BGWAYY 3473
Place: Kolkata
Date: April 20,2023

Chartered Accountants
KGRS & CO
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BANGIYA GRAMIN VIKASH BANK
(A Joint Enterprise of Govt. of India, Govt. of West Bengal and Punjab National Bank)

HEAD OFFICE: BMC HOUSE, CHUANPUR, NH-34,
 PO- CHALTIA, DIST- MURSHIDABAD 742101 (W.B)

BALANCE SHEET AS ON 31.03.2023
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ANNUAL REPORT - 2022-23

BANGIYA GRAMIN VIKASH BANK
(A Joint Enterprise of Govt. of India, Govt. of West Bengal and Punjab National Bank)

HEAD OFFICE: BMC HOUSE, CHUANPUR, NH-34,
 PO- CHALTIA, DIST- MURSHIDABAD 742101 (W.B)

PROFIT & LOSS ACCOUNT FOR THE YEAR  ENDED 31.03.2023
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BANGIYA GRAMIN VIKASH BANK
(A Joint Enterprise of Govt. of India, Govt. of West Bengal and Punjab National Bank)

HEAD OFFICE: BMC HOUSE, CHUANPUR, NH-34,
 PO- CHALTIA, DIST- MURSHIDABAD 742101 (W.B)

SCHEDULE - 1 CAPITAL
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BANGIYA GRAMIN VIKASH BANK
(A Joint Enterprise of Govt. of India, Govt. of West Bengal and Punjab National Bank)

HEAD OFFICE: BMC HOUSE, CHUANPUR, NH-34,
 PO- CHALTIA, DIST- MURSHIDABAD 742101 (W.B)

SCHEDULE - 2 RESERVES & SURPLUS
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BANGIYA GRAMIN VIKASH BANK
(A Joint Enterprise of Govt. of India, Govt. of West Bengal and Punjab National Bank)

HEAD OFFICE: BMC HOUSE, CHUANPUR, NH-34,
 PO- CHALTIA, DIST- MURSHIDABAD 742101 (W.B)

SCHEDULE - 3 DEPOSITS

SCHEDULE - 4 BORROWINGS
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BANGIYA GRAMIN VIKASH BANK
(A Joint Enterprise of Govt. of India, Govt. of West Bengal and Punjab National Bank)

HEAD OFFICE: BMC HOUSE, CHUANPUR, NH-34,
 PO- CHALTIA, DIST- MURSHIDABAD 742101 (W.B)

SCHEDULE - 5 OTHER LIABILITES & PROVISIONS

SCHEDULE - 6 CASH AND BANK BALANCES WITH RBI
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BANGIYA GRAMIN VIKASH BANK
(A Joint Enterprise of Govt. of India, Govt. of West Bengal and Punjab National Bank)

HEAD OFFICE: BMC HOUSE, CHUANPUR, NH-34,
 PO- CHALTIA, DIST- MURSHIDABAD 742101 (W.B)

SCHEDULE - 7 BALANCE WITH BANKS AND MONEY AT CALL & SHORT NOTICE
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SCHEDULE - 8 INVESTMENTS
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SCHEDULE - 9 ADVANCES
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SCHEDULE - 10 FIXED ASSETS
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SCHEDULE - 11 OTHER ASSETS

SCHEDULE - 12 CONTINGENT LIABILITIES
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SCHEDULE - 13 INTEREST EARNED

SCHEDULE - 14 OTHER INCOME
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SCHEDULE - 15 INTEREST EXPENDED

SCHEDULE - 16 OPERATING EXPENSES
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A. Significant Accounting Policies

1.  General

The accompanying financial statements are prepared on historical cost basis, except as otherwise stated, 
following the Going Concern concept and conform to the generally accepted accounting practice in india, 
applicable statutory provisions, regulatory norms prescribed by the Reserve Bank of india (RBI), directives of 
National Bank for Agriculture and Rural Development (NABARD), applicable mandatory Accounting Standards 
(AS) notified under the Companies (Accounting Standards) Rules 2006 and Pronouncements issued by the 
Institute of Chartered Accountants of  india (lCAl) and prevailing practices in Banking industry.

Use of Estimates:

The preparation of financial statements requires the management to make estimates and assumptions 
considered in the reported amounts of assets and liabilities (including contingent liabilities) as on date of the 
financial statements and the reported income and expenses for the reporting period. Management believes 
that the estimates used in the preparation of the financial statements are prudent and reasonable. Future results 
could differ from these estimates. Difference between the actual results and estimates is recognized in the 
period in which the results are known / materialized. Any revision to the accounting estimates is recognized 
prospectively in the current and future periods unless otherwise stated.

2. Recognition of income and Expenditure

2.1.  The Revenues and Expenses are accounted for on accrual basis unless otherwise stated.

2.2.  Income on Standard Assets is recognized on accrual basis. Income on non-performing assets is  
 derecognized unless and until the NPA accounts are upgraded to standard assets. The amount realized in  
 NPA accounts are first adjusted with unrealized charges, unrealized interest and thereafter with principal  
 amount in accordance with the prudential norms prescribed by the RBI.

2.3.  Income accounted for in the previous year in respect of advances, classified as NPAs in the current year, is 
 reversed or provided for, to the extent unrealized.

2.4.  Commission (except on Government transaction), exchange, brokerage, insurance claim and locker rents 
 are accounted for on cash basis.
2.5.  interest on matured term deposit is provided for on renewal. Interest on unpaid and unclaimed matured 
 term deposit is accounted for at savings bank rate.
2.6.  ln respect of proposals involving compromise settlement of dues, accounting for write off, if any is done on 
 realization of stated dues.
2.7.  ln respect of accounts already written off, recoveries made in the accounts are directly taken to the credit of 
 Profit & Loss account.
2.8.  Lease payments including operating lease are recognized in the Profit and Loss Account in accordance 
 with the AS 19 (Leases) issued by the ICAI.

BANGIYA GRAMIN VIKASH BANK
Shedule - 17

Notes on Accounts to the Balance Sheet as on 31.03.2023 and 
Profit and Loss Account forYear Ended 31.03.2023
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2.9.  ln case of suit filed accounts, related legal and other expenses incurred, are charged to Profit  &  Loss   
 Account and on recovery the same are accounted for as such.

3. Investment

3.1  The investments in Balance Sheet for disclosure are classified in Schedule -8 as i) Government Securities ii) 
 Other approved securities iii) Shares iv) Debentures and Bonds v) Others
3.2  The entire investment portfolio of the Bank (including SLR securities and Non SLR securities), in 
 accordance with Reserve Bank of India guidelines, are categorized as i) Held to Maturity ii) Available for 
 sale iii) Held for Trading. The securities acquired by the Bank with the intention to hold them upto maturity 
 are classified under "Held to Maturity". The securities acquired by the Bank with the intention to trade by 
 taking advantage of the short term price/interest rate movements are classified under 'Held for Trading'  
 Category. The securities which do not fall within the above two categories are classified under 'Available 
 for Sale' category. The above categorization is done at the time of acquisition of securities.
3.3  ln respect of securities included in any of  the above categories where interest / principal is in arrears for  
 more than 90 days, income is not recognized as per prudential norms.
3.4  The valuation of investment is done in accordance with the guidelines prescribed by Reserve Bank of India 
 as under.
 i.  lnvestments under 'Held to Maturity' category are carried at cost and premium on
  acquisition is amortized over the remaining period of maturity of the security.
 ii.  lnvestment under Available for sale' &'Held for Trading' category is marked to market
  and is valued at quarterly intervals. Based on the above valuation if net result is
  appreciation, the same is ignored. lf the net result is depreciation, it is charged to Profit
  &  Loss Account and individual scrips are carried at Book Value.

3.5 An investment is classified as HTM, HFT or AFS at the time of its purchase and subsequent shifting  
 amongst categories is done in conformity with regulatory guidelines. Transfer of securities from HTM 
 category to AFS is carried out at book value.

3.6 Profit on sale of investments from HTM category is first taken to the Profit and Loss account and, thereafter, 
 the amount of such profit shall be appropriated to 'capital Reserve, from the net profit for the year after 
 statutory appropriations. Profit loss on sale of other lnvestments is taken to- revenue accounts

3.7 Brokerage/commission received on subscription is credited to profit / loss account.

3.8 Broken period interest is taken to revenue account.

3.9 lnvestments are subject to appropriate provisioning / de-recognition of income, in line with the 
 prudential norms of Reserve Bank of  India for NPI Classification. The depricition /provision in respect of 
 non-performing securities is not set off against the appreciation in respect of the other performing 
 securities.

BANGIYA GRAMIN VIKASH BANK
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4.1    Loans & Advances are classified as standard and non-performing assets account-wise and provision 
 thereof is made in conformity with the prudential norms prescribed by RBI/NABARD. Non-performing 
 assets are further classified into Sub-standard, Doubtful and Loss assets. Rate of Provisions are as under:

4. Loans & Advances and Provisions thereon:

 Loans and Advances are shown in the Balance sheet net of provision on NPA and interest
 suspense account. The provision on standard assets is shown under 'Other Liabilities and
 Provision' against schedule -5 in the Balance Sheet. Further, amount of inter Bank participation
 certificate (IBPC) (with risk) issued by the Bank during the year under report, has been
 deducted from the Gross Advance. similarly, the amount of IBPC With risk) purchased by the
 Bank during the year under report has been added to the Gross Advance.
4.2  Net commission earned on Priority Sector Lending Certificate (PSLC) transactions is shown under  
 “Other Income" 
4.3  Restructuring of Advances is made as per RBI guidelines.

5.  Fixed Assets and Depreciation

FIXED ASSETS & DEPRECIATION

5.i  Fixed Assets are stated at historical cost, net of accumulated depreciation. The cost comprises
 purchase price less trade discounts and rebates, net of grant assistance received from NABARD.
 Subsequent expenditure incurred on assets put to use is Capitalized only when it increases the 
 future benefits from such assets or their functional capability.

A. Standard assets
 Agril & MSME - @0.25%
 Commercial Real Estate - @1.00%
 Other Assets - @0.40%

B. Substandard assets
 Secured portion - @10.00%
 Unsecured ab initio - @20.00%

C. Doubtful assets
 Secured portion
 D1 (upto 1 year) - @20.00%
 D2 (1year to 3 years)  - @30.00%
 D3 (more than 3 years) - @100.00%
 Unsecured portion  - @100.00%

D. Loss assets  - @100.00%

BANGIYA GRAMIN VIKASH BANK
(A Joint Enterprise of Govt. of India, Govt. of West Bengal and Punjab National Bank)
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5. ii        Application Software is capitalized as intangible assets.
5. iii      Depreciation on Fixed Assets is provided for on the written down value method at 
              the rates considered appropriate by the management as under:

Sl.
No.             Items of Fixed assets                                                                                               Rate of depreciation (p. a)

1  Furniture including Cash Safe  19%
2  Locker   10%
3  Electric fittings   14%
4  Motor Car/van  26%
5  Cycle  20%
6  Office machineries (excluding computers)  14%
7  Temporary Construction in hired house/Guard wall  1O%
8  Computers (on straight line method)  33.33%
9  Solar Equipment  80%

5. iv.  Depreciation on computers and software is provided at 33.33% on straight -line method
5. v.  Depreciation on additions to assets made on pro-rata basis
5. vi.  No depreciation is provided on assets sold / disposed of during the year.
5. vii.  For furniture and other office equipment acquired during the year with purchase price below Rs.
 5000/- and Library Books acquired during the year at cost up to its.1000/- per item, depreciation is
 provided @100%.

6. Employee benefits

6.1.  The Bank is having arrangement under LIC's Group Gratuity Scheme to take care of its future liability 
 on account of gratuity on retirement of Officers and employees and contribution to gratuity fund is 
 made on the basis of actuarial valuation.

6.2.  ln terms of letter from NABARD vide their reference No.NB.lDD/344/316 (pension) 2018-19 dated 23rd 
 october, 2018, the Bank has adopted "Bangiya gramin vikash bank (Employees) Pension Regulations, 
 2018" w.e.f 31.10.2018. The pension liability of the Bank based on actuarial valuation has been 
 decided to be amortized over five (5) Successive years starting from the Financial Year 2018-19. ln 
 compliance with the directive of NABARD vide their letter bearing no NB. DoS. Pol. HO/2533/J-
 1/2019-20 dated 12.12.2019, the total pension Liability stands fully provided for as on 31.03.2023.

6.3.  Leave encashment liability is taken on estimated basis.

6.4.  Other Employee Benefits are charged off as and when occur.

7. Human Resource Development
 All expenses incurred relating to training are charged to Revenue in the year in which incurred.

BANGIYA GRAMIN VIKASH BANK
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8.  Provision for Current and Deferred Tax:

8.1   Provision for Current Tax is made on the basis of estimated taxable income for the current accounting 
  year and  in accordance with the applicable tax rate and laws, judicial pronouncements and legal opinions. 
  The brought forward business loss of the Bank liable to be set off against future profits stands at Rs.9774563 
  thousand as on 31.03.2023. The Net Profit posted by the Bank during the current year i.e., 31.03.2023 stands 
  at Rs.136161 thousand. The Bank appears unlikely to post Taxable Profit more than the amount of brought 
  forward loss and the current year's profit taken together up to 31.03.2023. Hence deferred tax liability has 
  not been accounted for during the year 31.03.2023 as it is unlikely to materials.

9.  Earnings Per Share

  The Bank reports basic and diluted earnings per share in accordance with AS 20 -'Earnings per Share' issued 
  by the ICAI. Basic Earnings per Share are computed by dividing the Net Profit after Tax for the year 
  attributable to equity shareholders by the weighted average number of equity shares outstanding for the 
  year.

10.  Provisions, Contingent Liabilities and Contingent Assets

  In conformity with AS 29, "Provisions, Contingent Liabilities and Contingent Assets", issued by the institute 
  of Chartered Accountants of india, the Bank recognizes provisions only when it has a present obligation as a 
  result of a past event, and would result in a probable out flow of resources embodying economic benefits 
  will be required to settle the obligation, and when a reliable estimate of the amount of the obligation can 
  be made. Contingent Assets are not recognized in the financial statements.

11.  Segment Reporting

  The bank has recognized the Treasury Operations and Retail Banking & Others as its reporting segments, in 
  accordance with the RBI guidelines and in compliance with the Accounting Standard 17 issued by the ICAI.
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B. Notes to Accounts
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(14.9999%) respectively in accordance with the recapitalisation support proposed during the FY 2021-22.

Based upon the amount of capital received from the Central Govt., it is observed that an amount of Rs. 42273/- is 
due from Govt. of West Bengal and amount of Rs 1363/- is to be refunded to our Sponsor Bank (PNB). Hence, the 
amount of Share Capital to the tune of Rs. 725,42,40,910 /- is being parked in the Share Capital Deposit Account. 
The amount will be settled in the next recapitalisation. During the FY 2022-23 vide letter No. DO. No 3/9/2020- 
RRB dated 29th March 2023. An amount of Rs. 93540097.50/- being proportionate share capital of PNB has been 
received on 31.03.2023. The same is also parked in share capital deposit account. The total amount sanctioned 
for the FY 2022-23 is Rs. 267245080/-.

(Rs in thousands)

st.  Share capital Deposit as
No Name of share Holder  on 31.03.2023                     

1 Govt. of lndia   3,627,141
2 Punjab National Bank  1,088,100
3 Govt. of West Bengal  2,632,540
 Total   7,347,781

C)  Draw Down from Reserves
No draw down from reserves was made during the accounting year ending 31st March,2023

BANGIYA GRAMIN VIKASH BANK
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D) Asset Liability Management - Maturity pattern of certain items of Assets and 
     Liabilities as on 31 .03.23.

(Amount Rs. in Thousand)

The above data has been compiled on the basis of guidelines of NABARD and certain assumptions
made by the Management and have been relied upon by the Auditors.
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2 INVESTMENTS
2.1    a) Composition of lnvestment Portfolio as at 31.03.2023

(Amount Rs. in Thousand)
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(Amount Rs. in Thousand)

b) Composition of lnvestment Portfolio as at 31.03.2022

BANGIYA GRAMIN VIKASH BANK
(A Joint Enterprise of Govt. of India, Govt. of West Bengal and Punjab National Bank)
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C) Movement of Provisions for Depreciation and lnvestment Fluctuation Reserve

ANNUAL REPORT - 2022-23

BANGIYA GRAMIN VIKASH BANK
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D)   Sale and Transfer To /From Category
       No scrip has been sold during the period from HTM category. Bank has shifted Government 
       Securities (SDL) of Rs.448.99 crore (Book Value as on 04.04.2022) from HTM to AFS category in 
       order to create room for fresh investment under HTM category.

E)    Non-SLR lnvestment Portfolio
a.    Non performing Non-SLR lnvestments:
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2.2. (a) lssuer composition of non-SLR investments as on 31.03.2023
(Amount Rs. in Thousand)

BANGIYA GRAMIN VIKASH BANK
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2.2. (b) lssuer composition of non-SLR investments as on 31.03.2022 (Amount Rs. in Thousand)
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RBI/NABARD instructions/norms have been adhered to in conduct and holding of Non-SLR Portfolio of
the bank during the period under Audit and also as on the date of Balance Sheet. All the investments
are within permissible limits as on 31.03.2023.

2.3. Repo Transaction as on 31.03.2023

*Daily Average Outstanding during the year is calculated on the basis of total repo borrowings divided
by total number of days in year when bank borrowed funds under Repo.

(Amount Rs. in Thousand)

BANGIYA GRAMIN VIKASH BANK
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2.4. Repo Transaction as on 31.03.2022
(Amount Rs. in Thousand)
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3. ASSET QUALITY

3.1 Classification of advances and provisions held as on 31.03.2023
(Amount Rs. in Thousand)
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(Amount Rs. in Thousand)

3.2 Classification of advances and provisions held as on 31.03.2022
(Amount Rs. in Thousand)
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(Amount Rs. in Thousand)
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3.3 Ratio

3.4 Sector-wise Advances and Gross NPAs
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"Advances to industries sector at Sr. No-2 is inclusive of SME and Services Sector
(Amount Rs. in Thousand)
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3.5  Details of accounts subjected to restructuring, rescheduling, renegotiation as on
        31.03.2023

BANGIYA GRAMIN VIKASH BANK
(A Joint Enterprise of Govt. of India, Govt. of West Bengal and Punjab National Bank)

HEAD OFFICE: BMC HOUSE, CHUANPUR, NH-34,
 PO- CHALTIA, DIST- MURSHIDABAD 742101 (W.B)

ln terms of RBI Circular No. DBR.BP.BC.18/21.04.048/2018-19 dated 01-01-2019 and DOR No.
BP.BC.34/21.04.048/2019-20 dated 11.02.2020 and DOR. No.BP.BC.4/21.04.048/2020-21 dated 06-
08-2020 on "Restructuring of Advances-Micro, Small and Medium Enterprises (MSME) Sector (One
Time Restructuring)", the Bank has restructured the MSME borrower accounts as under:

3.6 Fraud
(Amount Rs. in Thousand)

*Amount of Rs. 102 thousand (P.Y. Rs. 245 thousands) has been recovered.
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4 Disclosure under Resolution Framework for COVID-19-related Stress

BANGIYA GRAMIN VIKASH BANK
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5. Non-Performing Assets

5. 5 Non-Performin Assets
(Amount Rs. in Thousand)
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b) Details of financial assets sold to Securitization (SC) / Reconstruction Company (RC) for
Assets Reconstruction

(Amount Rs. in Thousand)

BANGIYA GRAMIN VIKASH BANK
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c) Details of Non-performing financial assets purchased/sold

I) Details of non-performing financial assets purchase

ii) Details of non-performing financial assets sold

d) Provision on Standard Assets and NPA (Cumulative)
(Amount Rs. in Thousand)

(Amount Rs. in Thousand)

(Amount Rs. in Thousand)
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6. Exposures - Exposure to Real Estate Sector
a. Exposure to Real Estate Sector

c. Details of Single Borrower (SGL), Group Borrower Limit (GBL) exceeded by the bank
The bank has not exceeded the prudential exposure limits in single borrower limits as well as in
group borrower limits, during the year.
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b. Unsecured Advances
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7. Concentration of Deposits, Advances, Exposures and NPAs

BANGIYA GRAMIN VIKASH BANK
(A Joint Enterprise of Govt. of India, Govt. of West Bengal and Punjab National Bank)

HEAD OFFICE: BMC HOUSE, CHUANPUR, NH-34,
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*Advances computed as prescribed in RBI Circular on Strengthening of Prudential Norms
Provisioning Asset Classification and Exposure Limit as per Circular RPCD. RRB.BC.97 /03.05.34/
2000 -01 dated June 11 2OO1.

i.a. Concentration of NPAs
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HEAD OFFICE: BMC HOUSE, CHUANPUR, NH-34,
 PO- CHALTIA, DIST- MURSHIDABAD 742101 (W.B)

Reference is made to Circular No: - RBI/2022-23/155,DOR.ACC.REC.NO.91/21.04.O18/
2022-23 dated Dec 13.2022.
8. DETAILS OF MISCELLANEOUS INCOME- SCHEDULE-I4

9. Disclosure in respect of unclaimed liabilities transferred to DEAF

10. Disclosure of Complaints
a. Summary information on complaints received by the bank from customers and
from the Offices of Ombudsman
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b. To five rounds of complaints received the bank from customers*

*As per Master List for identifying grounds of complaints as provided in Appendix 1 to
circular CEPD.CO.PRD.Cir.No.01/ 13.01.013/2020-21 dated January 27, 2021on
'Stengthening the Grievance Redress Mechanism of Banks,.
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Awards passed by Banking Ombudsman as on 31.03.2023

Disclosure of Penalties imposed by RBI/Regulator
     No penalty has been levied by Reserve Bank of lndia, under the provisions of section 46(4) of
     Banking Regulation Act, 1949, for contraventions of any of the provisions of the 'Act 1949'.

11. OTHER DISCLOSURES
11.1 Business Ratio (Annualized)

(Amount Rs. in Thousand)
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11.4  The Bank Floated inter Bank Participation Certificate (IBPC) on risk sharing basis for Rs 10000000 
thousand against its underlaying assets representing Agricultural Priority sector Advances, which. was 
subscribed to by Punjab National Bank. on the other-hand, (The bank also participated)
Bank Participation Certificate floated by Punjab National Bank against the underlying assets representing 
their MSME priority Sector Advances.

BANGIYA GRAMIN VIKASH BANK
(A Joint Enterprise of Govt. of India, Govt. of West Bengal and Punjab National Bank)

HEAD OFFICE: BMC HOUSE, CHUANPUR, NH-34,
 PO- CHALTIA, DIST- MURSHIDABAD 742101 (W.B)

*Average working funds are average liabilities of the bank excluding contra items

11.2 Bancassurance Business
Commission earned on Bank assurance during the year 31.03.2023:

11.3 Disclosures regarding Priority Sector Lending Certificates (PSLC)
Details of Priority Sector Lending Certificates (PSLCs) bought / sold during the period /
ended 31.03.2023) : (Amount Rs. in Thousand)
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a) Provisions and contingencies

Provisions and Contingencies made during the current financial year 2022-23

DISCLOSURE AS PER ACCOUNTING STANDARDS WHERE THE RBI HAS ISSUED GUIDELINES IN 
RESPECT OF DISCLOSURE ITEMS FOR NOTES TO ACCOUNTS'
11.6 Accounting Standard l5 - Employee Benefits

The bank is having arrangement with LIC under LIC's Group Gratuity Scheme to take care of its future liabilities 
on account of gratuity on retirement of employees and contribution to gratuity fund is made on the basis of 
actual retirement. 
An amount of Rs.14000 Thousand has been set aside during the year ending 31.03.2023 relevant to the FY 2022-
23 for investment in LlCl towards gratuity fund. The amount so set aside along with interest reinvested is 
considered adequate to take care of future liability.

ln terms of letter from NABARD vide their reference No.NB.lDD/344/316 (Pension) 2018-19 dated 23rd October, 
2018, the Bank has adopted "Bangiya Gramin Vikash Bank (Employess) Pension Regulations, 2018" w.e.f 
31.10.2018.The pension liability of the Bank based on actuarial valuation has been decided to be amortized 
over five (5) successive years starting from the Financial Year 2018-19. ln compliance with the directive of 
NABARD vide their letter bearing no NB. DoS. Pol. HO/2533/J-1/2O19-20 dated 12.12.2019, the total Pension 
Liability stands fully provided to the tune of 100%.

BANGIYA GRAMIN VIKASH BANK
(A Joint Enterprise of Govt. of India, Govt. of West Bengal and Punjab National Bank)

HEAD OFFICE: BMC HOUSE, CHUANPUR, NH-34,
 PO- CHALTIA, DIST- MURSHIDABAD 742101 (W.B)

11.5 Payment of DICGC lnsurance Premium
(Amount Rs. in Thousand)
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12. Accounting Standard 17 - Segment Reporting

The Banks operations are classified into two primary business segments viz. Treasury operations and 
Banking Operations. The relevant information is given hereunder:

BANGIYA GRAMIN VIKASH BANK
(A Joint Enterprise of Govt. of India, Govt. of West Bengal and Punjab National Bank)

HEAD OFFICE: BMC HOUSE, CHUANPUR, NH-34,
 PO- CHALTIA, DIST- MURSHIDABAD 742101 (W.B)

(Amount Rs. in Thousand)
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13. ACCOUNTING STANDARD 18 - RELATED PARTY DISCLOSURES

            a. Name of the related party and their relationship with bank Punjab National Bank: Sponsor Bank
            b. Key Managerial Personnel (Employees of Punjab National Bank on deputation to the bank) and their
                 remuneration drawn from the Bank during the year under report.

16. ACCOUNTING STANDARD 22. ACCOUNTING FOR TAXES ON INCOME AND DEFERRED
        TAX ASSET/ LIABILITIES

Taxes on income are assessed in terms of the provisions under income Tax Act 1962. During the year under 
audit, the tax on income to be provided for has been assessed at Rs. Nil. Provision for Current Tax is made on the 
basis of estimated taxable income for the current accounting year and in accordance with the applicable tax 
rate and laws, judicial pronouncements and legal opinions. The brought forward business loss of the Bank liable 
to be set off against future profits stands at Rs.9774563 thousand as on 31.03.2023. The Net Profit posted by the 
Bank during the current year i.e., 3'1.03.2023 stands at Rs.'136161 thousand. The Bank appears unlikely to post 
taxable profit  more than the amount of brought loss and the current year's profit taken together during the 
currency

BANGIYA GRAMIN VIKASH BANK
(A Joint Enterprise of Govt. of India, Govt. of West Bengal and Punjab National Bank)

HEAD OFFICE: BMC HOUSE, CHUANPUR, NH-34,
 PO- CHALTIA, DIST- MURSHIDABAD 742101 (W.B)
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of the fixed assets acquired up to 31.03.2023. Hence deferred tax liability has not been accounted for during 
the year 31.03.2023 as it is unlikely to materialise.

17. Accounting Standard 25 - Interim Financial Reporting

       ln terms of extant guidelines from NABARD through their Master Circular No. 86/DOS-19/2009 dated    
       16.06.2009, the Bank is carrying out yearly review of audit underAS 25.

18. Accounting Standard 29 - Contingent Liabilities :

        i. The outstanding Bank Guarantee stands at Rs 163405 thousand as on 31.03.2023.

        ii. The status of income Tax Cases pertaining to the Bank and its earlier constituents is
           furnished as an annexure to this note (Note No.-33).

19. Miscellaneous
        
        The Bank has already introduced information Technology (lT) Policy on 31.10.2018, introduced
        information System (lS) Audit Policy on 31.10.2018 & introduced Bank's E Mail policy as a part of
        lT Policy to strengthen the role of Cyber security & lT practices. TCG Digital Solution Pvt Ltd has
        been appointed as lS Auditor for the Bank.

20. Risk Categorization of Customers as on 31.03.2023:

BANGIYA GRAMIN VIKASH BANK
(A Joint Enterprise of Govt. of India, Govt. of West Bengal and Punjab National Bank)

HEAD OFFICE: BMC HOUSE, CHUANPUR, NH-34,
 PO- CHALTIA, DIST- MURSHIDABAD 742101 (W.B)
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(A Joint Enterprise of Govt. of India, Govt. of West Bengal and Punjab National Bank)

HEAD OFFICE: BMC HOUSE, CHUANPUR, NH-34,
 PO- CHALTIA, DIST- MURSHIDABAD 742101 (W.B)

21. lncome Tax disputes for which Bank is contingently liable are given hereunder: -
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Cash Flow Statement for the year ended 31st March, 2023

BANGIYA GRAMIN VIKASH BANK
(A Joint Enterprise of Govt. of India, Govt. of West Bengal and Punjab National Bank)

HEAD OFFICE: BMC HOUSE, CHUANPUR, NH-34,
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